
' U��1 DJ\ �* \ XOD' U��1 DJ\ �* \ XOD

8 QLyV�FVDWODNR] i V�XWi Q��HXUy8 QLyV�FVDWODNR] i V�XWi Q��HXUy��
EHYH] HWpVWO�Wi YRORGYDEHYH] HWpVWO�Wi YRORGYD

. ULWLNXV�VLNHUWpQ\ H] N�. ULWLNXV�VLNHUWpQ\ H] N�
0 DJ\ DURUV] i J�LQWHJUi FLyV�OHKHWVpJHLQHN�0 DJ\ DURUV] i J�LQWHJUi FLyV�OHKHWVpJHLQHN�

NLWHOMHVtWpVpEHQNLWHOMHVtWpVpEHQ

0 RGHUQ�h ] OHWL�7XGRP i Q\ RN�) LVNROi MD
%XGDSHVWL�7DJR] DWD

Ä$ �YHUVHQ\ �pYWL] HGH�� � � � � � � � � ´
FtP �MXELOHXP L�NRQIHUHQFLi MD
%XGDSHVW��� � � � ��QRYHP EHU�� �
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,QWHJUi FLyV�P HJIRQWROi VRN,QWHJUi FLyV�P HJIRQWROi VRN � �� �

0 DJ \ DURUV] i J �UpV] pU O
¾ EHWDJR] yGQL�D] �HXUySDL�LQWHJUi FLy �UHQGV] HUpEH

– politikai, biztonsági, gazdasági téren 

¾ UHP pQ\ ��KRJ \ �D] �( 8 � WDJVi J �VHJ tW

– a társadalmi, gazdasági modernizációban

– a globalizáció fenyegetéseinek kezelésében

– integrációs felkészültségre alapozva szub-térségi
YH] HW�V] HUHS
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,QWHJUi FLyV�P HJIRQWROi VRN,QWHJUi FLyV�P HJIRQWROi VRN � �� �

¾ GLOHP P i N

– NHWWV�DONDOP D] NRGi VL�NpQ\ V] HU

– EU maga is vil� ggazdas� gi t� rveszt� sben, 
lemarad� sban a globaliz� ci� s versenyfut� sban

– nemzeti szuverenit� s vs. integr� ci� s kompetenci� k
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,QWHJUi FLyV�P HJIRQWROi VRN,QWHJUi FLyV�P HJIRQWROi VRN � �� �

D] �( XUySDL�8 QLy�UpV] pU O
¾ IRO\ DP DWRV��D�JOREDOL] i FLy P LDWW�IHOJ\ RUVXOW�

YLOi JJD] GDVi JL�WpUYHV] WpV

– a fenyeget� sekre nem el� gs� ges v� lasz az integr� ci�  
elm� lyít� se

– term� szetes reakci� : kitölteni a szovjet befoly� s 
P HJV] QpVpW�N| YHW�Yi NXXP RW�

9 politikai, biztons� gi, � s gazdas� gi t� ren 
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,QWHJUi FLyV�P HJIRQWROi VRN,QWHJUi FLyV�P HJIRQWROi VRN � �� �

¾ HJ \ HOUH�FVDN�D] �LQWHJUi FLy �ÄN• OV �N| UpW�
P HJQ\ LWQĹ �D�FVDWODNR] QL�DNDUyN�HOWW

– a de jure tags� ggal az EU-KR] �N| WQL� NHW

– semmi nagyvonalús� g a t� rgyal� sokon, derog� ci� k az 
� rz� keny területekre

¾ D�ÄEHOV �N| UEH́ �MXWi V� �FVDN�D�NRQYHUJHQFLD�
NULWpULXP RN�WHOMHVtWpVH�HVHWpQ

– r� szben jogos önv� delmi reflex

– ugyanakkor az újak sz� m� ra ar� nytalanul nagy 
megterhel� s

– P LQGLJ�FVLQi OKDWy�HJ\ �EHOV �N| U��DP LKH] �NpSHVW�D] �~MDN�
kívül lesznek
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$ �$ �0 DDVWULFKW0 DDVWULFKW��LLNULWpULXP RNNULWpULXP RN � �� �

&pO� �D] �LQWHJUi FLy�HOP pO\ tWpVH��~M�
P LQ VpJUH�HP HOpVH
¾ V] LJRU~�N| YHWHOP pQ\ HN�D�* 0 8 �pUGHNpEHQ

– � rstabilit� s

– fenntarthat�  költs� gvet� si � s elad� sodotts� gi pozíci�

– hossz�  t� v�  kamatl� bak harmoniz� ci� ja

– � rfolyam-stabilit� s (eur� -z� na � s ERM II  tagoknak)

¾ DONDOP DVDN�D] �~M�EHOpS N�LQWHJUi FLyV�
pUHWWVpJpQHN�V] RQGi ] i Vi UD

– DGRWW�HVHWEHQ�Wi YROWDUWi VXNUD��N• OV �N| U�

– vitathat�  a m� dszer, de ez van � rv� nyben
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$ �$ �0 DDVWULFKW0 DDVWULFKW��LLNULWpULXP RNNULWpULXP RN � �� �

¾ W~OVi JRVDQ�V] LJRU~QDN�EL] RQ\ XOWDN�P pJ �D] �
HXUy� ] yQD�WDJRUV] i JDL�V] i P i UD�LV

– a m� rce de facto QHP �D] RQRV��D�EHOV �pV�N• OV �N| UEHQ�
OpY N�V] i P i UD
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$ �QDJ\ �ÅEXP P µ$ �QDJ\ �ÅEXP P µ � �� �

� � � � ��P i MXV�� ��± Wt] �~M�WDJ�IHOYpWHOH�D] �
( 8 � ED
¾ D] �( 8 �G| QWpVKR] yN�� SLDF� SROLWLNDLUDFLRQDOLWi VD�

IHO• OtUWD�D�V] HUYHV�LQWHJUi FLyV�IHMOGpV�
V] HP SRQWMDLW

– VRKD�LO\ HQ�P pUHW�E Y• OpV�QHP �YROW�

– P HJNDSWi N�DP LW�DNDUWDN��SLDF�� �ROFVy�P XQNDHU

– a dönt� shozatali mechanizmus nem erre a l� tsz� mra 
m� retezett
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$ �QDJ\ �ÅEXP P µ$ �QDJ\ �ÅEXP P µ � �� �

¾ D] �~M�WDJRN�GH�MXUH WHOMHV�MRJ~�WDJVi JD�• �GH�
IDFWR WHOMHV�MRJ~�WDJVi JJDO

– D�EHOpSpVW�N| YHWHQ�P pJ�VRNi LJ�N• OV �N| U| Q�P DUDGQDN

– Q| YHNY �euro-szkepticizmus m� r a bel� p� st 
P HJHO] HQ

– „nice principles vs. dirty reality”
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$ �QDJ\ �ÅEXP P µ$ �QDJ\ �ÅEXP P µ � �� �

¾ D] �( 8 � EDQ VHQNL�QHP �DNDU�QHWWy�ILQDQV] tUR] y �
OHQQL�± ÄFKDULW\ EHJLQVDWKRP H́

– az � jakt� l ez nem is lenne elv� rhat�

– az integr� ci�  kor� bbi motorjain� l befel�  fordul� s

¾ NpUGpV� �KRJ\ DQ�OHKHW�D�P DL�ÄORVW± Z LQ́ �
Mi WV] P i W�ÄZ LQ ± Z LQ́ �Mi WpNNi �IRUP i OQL
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$ �QDJ\ �ÅEXP P µ$ �QDJ\ �ÅEXP P µ � �� �

D] �LQWHJUi FLy�M| Y MpW�pULQW�SUREOpP i N
¾ D] �DONRWP i Q\ R] i VL�IRO\ DP DW�P HJDNDGi VD

¾ G| QWpVNpSWHOHQVpJ �D�KpWpYHV�N| OWVpJYHWpVU O

¾ D�WRYi EEL�E Y• OpVL�HONpS] HOpVHN�NLYi OWRWWD�
P HJRV] WRWWVi J ��IHV] • OWVpJ
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0 DJ\ DURUV] i J�KHO\ ] HWH0 DJ\ DURUV] i J�KHO\ ] HWH � �� �

D�� � � � � HV�HXUy�EHYH] HWpVL�FpOGi WXP �
WDUWKDWyVi JD�NHU• OW�D�N| ] pSSRQWED
¾ YDOyMi EDQ�QHP �H] �D�OHJ I EE�NpUGpV

– konvergencia kötelezetts� g n� lk� l is elemi � rdek� nk a 
krit� riumok teljesít� se

¾ D�I �SUREOpP D�D�NRQYHUJHQFLD� Si O\ D�
KLWHOHVVpJpQHN�P HJUHQG• OpVH
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0 DJ\ DURUV] i J�KHO\ ] HWH0 DJ\ DURUV] i J�KHO\ ] HWH � �� �

0 HQQ\ LUH�UHi OLV�D] �( 5 0 �, , � EH�YDOy�
EHOpSpV�� � � � � EDQ"
¾ LQIOi FLy ��KRVV] ~�Wi Y~�NDP DWOi E��DGyVVi J � * ' 3 �

HVHWpEHQ�D�MHOHQOHJL�WUHQGHN�IRO\ WDWyGi VD�
P HOOHWW�WHOMHVtWKHW�D�NRQYHUJHQFLD�
N| YHWHOP pQ\

– az � rfolyam-kkrit� riumot majd csak az ERM II  
rendszer� ben kell teljesíteni

¾ NULWLNXV�D�KHO\ ] HW�D�N| OWVpJYHWpVL�KLi Q\ �
P pUWpNpYHO

– drasztikus fisk� lis konszolid� ci�  n� lk� l nincs realit� sa a 
2008-as ERM I I-höz csatlakoz� snak
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1 pKi Q\ �N| YHWNH] WHWpV1 pKi Q\ �N| YHWNH] WHWpV

Yi UKDWy�N| YHWNH] P pQ\ HN�FV~V] i V�HVHWpQ
¾ Ki WUi Q\ ED�NHU• O• QN�D�YHUVHQ\ Wi UVDNNDO�

V] HP EHQ�D�P N| G �WNH�EHIHNWHWpVHNpUW�
IRO\ WDWRWW�N• ] GHOHP EHQ

¾ HOEL] RQ\ WDODQRGQDN�D�EHIHNWHWN��P pJ �
QHKH] HEEp��N| OWVpJHVHEEp�Yi OLN�D] �
i OODP Ki ] WDUWi V�ILQDQV] tUR] i VD

¾ D] �HXUy�GH�IDFWR MHOHQ�YDQ�D�P LQGHQQDSL�
pOHWEHQ��HUU O�QHP �OHKHW�QHP �WXGRP i VW�YHQQL��
MHOHQWVpJH�DXWRP DWLNXVDQ�Q| YHNV] LN

QHP ] HWL�| VV] Mi WpN�QpON• O�QHP �P HJ \ �
¾ ILVNi OLV�pV�P RQHWi ULV�SROLWLND�N| ] | V�IHOHOVVpJH
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$ ] �HXUy�Yi UKDWy�EHYH] HWpVH�D] �$ ] �HXUy�Yi UKDWy�EHYH] HWpVH�D] �
~MRQQDQ�FVDWODNR] RWW�WDJi OODP RNEDQ~MRQQDQ�FVDWODNR] RWW�WDJi OODP RNEDQ

� � � � ��MDQXi U�� �� � � � �6] ORYi NLD

� � � � � �MDQXi U�� �� � � � � �M~QLXV�� � �6] ORYpQLD

� � � �/ HQJ\ HORUV] i J

� � � �� � � � � �P i MXV�� �0 i OWD

� � � �0 DJ\ DURUV] i J

� � � � � �MDQXi U�� �� � � � � �M~QLXV�� � �/ LWYi QLD

� � � � � �MDQXi U�� �� � � � � �P i MXV�� �/ HWWRUV] i J

� � � �� � � � � �P i MXV�� �&LSUXV

� � � � �N| ] HSH� � � � � �M~QLXV�� � �e V] WRUV] i J

� � � � � � � � �&VHKRUV] i J

( XUy EHYH] HWpV�WHUYH] HWW�
LG SRQWMD

( 5 0 �, , �EHOpSpV�
LG SRQWMD2 UV] i J
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/ HKHWVpJHV�IRUJDWyN| Q\ YHN/ HKHWVpJHV�IRUJDWyN| Q\ YHN

NLLQGXOySRQW�D] �( 8 �UpV] pU O� ��N• OV �N| UEHQ�
WDUWDQL�D] �~MRQQDQ�EHOpSHWWHNHW� EHOpS NHW

¾EL] WRV�SLDF��ROFVy�P XQNDHU

¾ UL] QL�D�UpJLHN�ÄN• O| QOHJHV�VWi WXV] i Ẃ

D] ] DO�D�Yi OWR] DWWDO�QHP �IRJODONR] XQN��KRJ \ �
OHJXWROVyNpQW�FVDWODNR] XQN

¾H] �D�ÄZ RUVWFDVH VFHQDULR´
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� ��Yi OWR] DW�� ��Yi OWR] DW�

) HOWpWHOH] pV�

0 DJ \ DURUV] i J ��/ HQJ \ HORUV] i J �pV�&VHKRUV] i J �
QDJ \ Mi EyO�HJ \ �LG EHQ�OpS�EH�D] �( 5 0 �, , � EH��pV�
YH] HWL�EH�D] �HXUyW��, QGLIIHUHQV��KRJ \ �� � � � � EHQ��
YDJ \ �NpV EE�

9 i UKDWy�N| YHWNH] P pQ\ HN�
¾ D] �( 8 � RUV] i JRNNDO�P HJ OpY �ÄNHOHW� Q\ XJDWĹ �NDSFVRODWRNDW�

QHP �pULQWL

¾ P pUVpNHOW�EHIHNWHWL�EL] DORP YHV] WpV�� D] �( 8 � Q�NtY• OL�
EHIHNWHWNHW�D�IXQGDP HQWi OLV�DGDWRN��EHUXKi ] i VL�N| UQ\ H] HW�
pUGHNOL�HOV GOHJHVHQ�

¾ D] �( P HUJLQJ 0 DUNHWVWi WXV] XQN�QHP �Yi OWR] LN

¾ UHODWtY�YHUVHQ\ Ki WUi Q\ �D] �HXUy� ] yQD�~M�WDJMDLKR] �NpSHVW�
� JD] GDVi JL�MHOHQWVpJ • N�HJ \ pENpQW�LV�FVHNpO\ �V] i P XQNUD�

¾ D�KRQL�HXURL] i FLy ] DYDUWDODQXO�KDODGKDW�WRYi EE
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� ��Yi OWR] DW�� ��Yi OWR] DW�

) HOWpWHOH] pV�
3ROLWLNDL��JD] GDVi JL�P HJ IRQWROi VRN�P LDWW�
0 DJ \ DURUV] i J ��/ HQJ \ HORUV] i J �pV�&VHKRUV] i J �
EHOpSWHWpVH�pUGHNpEHQ�i WP HQHWLOHJ�IHOSXKtWMi N�D] �
HXUy�EHYH] HWpV�NULWpULXP DLW�

9 i UKDWy�N| YHWNH] P pQ\ HN�
¾ 0 DJ \ DURUV] i J �QHP �NHU• O�YHUVHQ\ Ki WUi Q\ ED�
¾ D�NULWpULXP RN�WHOMHVtWpVpW�QHKH] HEE�IHOWpWHOHN�P HOOHWW�NHOO�

XWyODJ �SyWROQL�� D�P RQHWi ULV�SROLWLND�P R] J i VWHUH�OHV] N• O�
¾ D�P N| G WNH� YRQ] y NpSHVVpJ• QN�D�URP Oy�IXQGDP HQWXP RN�

N| YHWNH] WpEHQ�J \ HQJ• O�
¾ D] �HXUy�EHYH] HWpV�HO Q\ HL�pUYpQ\ HV• OKHWQHN
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� ��Yi OWR] DW�� ��Yi OWR] DW�

) HOWpWHOH] pV�

) HOJ\ RUVXOQDN�D�P i U�WHUYEHQ�OpY �E YtWpVHN��
YDODP LQW�SROLWLNDL��pV�SLDFL�P HJ IRQWROi VRN�P LDWW�
QDSLUHQGUH�NHU• O�8 NUDMQD�IHOYpWHOH��

9 i UKDWy�N| YHWNH] P pQ\ HN�
¾ D] �( 8 �D�P DL�N• OV �N| U| V| NHW�D�IHOWpWHOHN�IHOSXKtWi Vi YDO�HJJ \ HO�

EHOMHEE�HQJHGL�� J \ RUVtWRWW�HXUy�EHYH] HWpV�OHKHWVpJ H� �

¾ D] �HXUy�EHYH] HWpV�HO Q\ HL�pUYpQ\ HV• OKHWQHN

¾ D�ILVNi OLV�NRQV] ROLGi FLy �P HJNHU• OKHWHWOHQ��GH�LG EHQ�
HOK~] KDWy

¾ QHKH] HEE�IHOWpWHOHN�P HOOHWW�NHOO�XWyODJ �SyWROQL�� D�P RQHWi ULV�
SROLWLND�P R] J i VWHUH�OHV] N• O� �D] �HJ \ pE�NULWpULXP RN�
WHOMHVtWpVpW

¾ UHODWtY�YHUVHQ\ KHO\ ] HW• QN�DODNXOi VD�D�IXQGDP HQWXP RNWyO�
I• JJ
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� ��Yi OWR] DW�� ��Yi OWR] DW�
) HOWpWHOH] pV�

$ ] �XQLy�N| OWVpJYHWpVH�HOIRJDGi VUD�NHU• O��$ �
P DJ \ DU�NRUP i Q\ �WDUWMD�D�� � � � � DV�( 5 0 �, , �
EHOpSpVW�pV�D] �HXUy�� � � � � HV�EHYH] HWpVpW��6] LJRU~�
pV�KLWHOHV�ILVNi OLV�NRQV] ROLGi FLyW�YDOyVtW�P HJ �D] �
HORV] Wi VL�UHQGV] HUHN�i WIRJy �pV�P pO\ UHKDWy�
UHIRUP Mi YDO�

9 i UKDWy�N| YHWNH] P pQ\ HN�
¾ 0 DJ \ DURUV] i J �QHP �NHU• O�YHUVHQ\ Ki WUi Q\ ED�

¾ IHQQWDUWKDWy��KLWHOHV�NRQYHUJ HQFLD� Si O\ D�NHU• O�NLMHO| OpVUH

¾ D] �HXUy�EHYH] HWpV�HO Q\ HL�pUYpQ\ HV• OKHWQHN

¾ V~O\ RV�JD] GDVi JL�N| YHWNH] P pQ\ HNNHO�Mi Uy �SROLWLNDL�G| QWpVHNHW�
LJpQ\ HO

¾ Ei UP LO\ HQ�NRUP i Q\ ] DW�H] W�FVDN�DNNRU�KDMODQGy�
Yi OODOQL��KD�QDJ\ �DUi Q\ ~�XQLyV�IRUUi V�
EHi UDP Oi Vi YDO�V] i P ROKDW
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Köszönöm a figyelmet!

Mell� klet: grafikonok
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$ ] �HJ\ �I UH�MXWy�* ' 3�$ ] �HJ\ �I UH�MXWy�* ' 3��SLDFL�i UDNRQ��Yi Vi UOyHU �SDULWi VRQ��SLDFL�i UDNRQ��Yi Vi UOyHU �SDULWi VRQ�
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$ �P DJ\ DU�NRQYHUJHQFLD$ �P DJ\ DU�NRQYHUJHQFLD��WHOMHVtWP pQ\WHOMHVtWP pQ\ � �� �

$ ] �LQIOi FLy �DODNXOi VD
 (2000 -  2005)
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$ �P DJ\ DU�NRQYHUJHQFLD$ �P DJ\ DU�NRQYHUJHQFLD��WHOMHVtWP pQ\WHOMHVtWP pQ\ � ��

$ �NRUP i Q\ �NRQYHUJHQFLD�SURJUDP MD�pV�WHOMHV• OpVH
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$ �P DJ\ DU�NRQYHUJHQFLD$ �P DJ\ DU�NRQYHUJHQFLD��WHOMHVtWP pQ\WHOMHVtWP pQ\ � ��

$ �V] HNWRURN�* ' 3 � DUi Q\ RV�SR] tFLyMD
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$ �P DJ\ DU�NRQYHUJHQFLD$ �P DJ\ DU�NRQYHUJHQFLD��WHOMHVtWP pQ\WHOMHVtWP pQ\ � ��

$ �Ki ] WDUWi VL�KLWHOHN�Q| YHNHGpVH�pV�| VV] HWpWHOH
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$ �P DJ\ DU�NRQYHUJHQFLD$ �P DJ\ DU�NRQYHUJHQFLD��WHOMHVtWP pQ\WHOMHVtWP pQ\ � �� �

$ �KRVV] ~�Wi Y~�NDP DWRN�DODNXOi VD
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$ �P DJ\ DU�NRQYHUJHQFLD$ �P DJ\ DU�NRQYHUJHQFLD��WHOMHVtWP pQ\WHOMHVtWP pQ\ � ��
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